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Your credit score can be a powerful tool or an obstacle 

you have to navigate. Your FICO score is your true credit 

score. FICO scores go up to 850. While this perfect number 

is extremely rare, it is possible to increase your score from 

the high 600s to 800. These lessons will show you exactly 

what it takes to get into this exclusive club. Follow them 

to become a member of the 800 Club, open the door to 

investment opportunities, and gain access to assets that 

can grow your business and build a better lifestyle.



If you want to increase your credit score, you need to first understand 
amounts owed, or revolving utilization. This is very important because 
30% of your FICO score is based on how you manage your credit cards.

Here’s how you want it to work: If you have a $1,000 credit card with 
Capital One, you want to act as if 10% of that is what’s available to 
you—$100. You can spend up to $99 and then make minimum payments 
on that amount. Even if you can pay your entire balance off the next 
day, act as if your line amount is really 10% of the actual line amount. 

LESSON #1 — 
AMOUNTS OWED

Act as if 10% of your limit is your actual credit line. 
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Take this example:

 » An attorney has one Neiman Marcus credit card with a $2,500 
limit. Each month she spends $2,200. When she gets her bill at the 
end of the month, she pays off the entire balance. But, when she 
looks at her credit report, it shows that she’s maxed out because 
she’s waiting for the bill to pay down her balance. She continues to 
charge it up and pay it down, again and again.

 » You have to have multiple credit cards to build credit. Secondly, 
you definitely do not want to play this game of “charge it up and 
pay it off.” 

 » Here’s what I would suggest: Take a step back for 60 days: don’t 
spend any money on that card. Then begin the strategy of not 
spending over 10% within a given payment period. Keep activity on 
that card. 

This is the first key to increasing your credit and working toward an 
800 FICO score.

You have to 
have multiple 

credit cards to 
build credit.
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You really want to pay attention to what’s going on with your inquiries 
over the last 120 to 180 days. I like to call this “inquiry management.” 
You want to be very aggressive with your inquiries in a short period of 
time—let’s say, 30 days. You can apply for a lot of credit cards in that 
time frame.

Remember:

 » A lot of consumers are trying to protect their 700 FICO score. 
However, what you actually want to do is double down.

 » 10% of your FICO credit score is based on inquiry, so it’s not a huge 
piece of the pie, but you do need to manage it well. 

Sometimes you have to take one step backwards to move two or three 
steps forward.

LESSON #2 — 
INQUIRIES

Don’t be afraid to have your credit pulled.
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Credit line increases are a critical aspect of strengthening your score. 
In order to get a credit line increase, there are some actions you can 
take that can help paint you as a real person, not just a number in a 
computer system.

 » Try to get a line increase from some of your credit card companies 
that will offer the increase without actually pulling your credit. This 
is called a soft inquiry. They’re going to look at your Vantage Score 
and they’re going to make a decision based on that. If you can find 
those, hunt them down, ask for the line increase, and you’re good  
to go.

 » If that doesn’t work and your credit card companies require a hard 
inquiry, that’s okay. Stay aggressive with the inquiries and ask for 
a line increase. Get the biggest line increase that you can possibly 
get, because the larger your credit limits are, the higher your FICO 
scores are going to go.

 » If you don’t get a yes, there’s always the reconsideration line, which 
allows you to call every day for the next 30 or 45 days and ask them 
to reconsider giving you a line increase.

if you’re able to talk to the customer service representative nicely,  
they’ll talk to the underwriter, and eventually, they’re going to break 
down and increase your credit line. And that will be huge for your  
FICO credit score.

LESSON #3 — 
CREDIT LINE INCREASES

Strengthen your score by asking for a line increase.
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A major component of getting a high credit score close to 800 is the 
length of your credit history; that’s because 15% of your FICO score is 
based on how old your active accounts are. FICO really likes old credit 
cards—about 10 years or older to be specific. People say that you have 
to have an active account that is nine years old on your credit report to 
actually get into this 800 FICO club.

But there’s another way: Get added as an authorized user to a family 
member’s account. This is a really good way to achieve the credibility 
of a long credit history without having one. When you do this, you are 
utilizing 15% of your score. You’re taking all of that person’s past history 
and you’re adding it to your FICO credit report, which is fantastic.

In doing this, there are a couple of things you must pay attention to:

 » Ensure the family member hasn’t had any late payments in the last 
few years. If they’ve had a 30- or 60-day late payment, you have to 
cancel that out.

 » Look at their habits: How do they manage these credit cards? If their 
credit usage is anywhere between 10% and a zero balance, you 
have a green light to get added as an authorized user.

By doing this, you get that 10-plus year history, and that length of history 
is going to play an important role in whether or not you can join the 
800 club.

LESSON #4 — 
CREDIT HISTORY

15% of your FICO score is based on how old your 
active accounts are.
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As the host of the popular show Flip or Flop on HGTV, Tarek El 
Moussa is a self-made celebrity real estate investor. He has flipped 
hundreds of houses and been on television since 2011. He owns 
almost 100 rentals, which all-in-all are able to do the most important 
thing for him: Give his family a good life. At one point he had lost 
all hope, but his determination resulted in his accomplishing more 
than he had ever imagined. It’s why he helps others push through 
their own barriers to build the life they want and find happiness 
through success. As the go-to guy when it comes to building wealth 
through real estate, he speaks to audiences across the country as 
he continues to invest in real estate while teaching and inspiring 
thousands of fans. When he’s not working or mentoring, Tarek loves 
spending time with his two children.

About Tarek
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